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RE: Interarch Building Products IPO | SEBI- Observation Letter

Dhruba Jyoti Das <dhrubaj@sebi.gov.in> Fri, Jun 28, 2024 at 5:56 PM
To: Nikhil Bhiwapurkar <nikhil.bhiwapurkar@ambit.co>

Cc: E BALASUBRAMANIAN <ebala@sebi.gov.in>, Praveen Sangal <Praveen.Sangal@ambit.co>, Jatin Jain
<jatin.jain@ambit.co>

Dear Nikhil,

With respect to the proposed IPO of Interarch Building Products Limited, please find the attached
SEBI observation letter issued today.

Thanks and Regards,

Dhruba Jyoti Das

Manager

Corporation Finance Department (CFD)

SEBI, SEBI Bhavan-I, C4-A, G- Block, BKC, Mumbai-400051

dhrubaj@sebi.gov.in | (+91) 22 2644 9663

From: Nikhil Bhiwapurkar <nikhil.bhiwapurkar@ambit.co>

Sent: 28/06/2024 12:45

To: Dhruba Jyoti Das <dhrubaj@sebi.gov.in>

Cc: E BALASUBRAMANIAN <ebala@sebi.gov.in>; Praveen Sangal <Praveen.Sangal@ambit.co>; Jatin Jain
<jatin.jain@ambit.co>

Subject: RE: Interarch Building Products IPO [ Clarification

Dear Dhruba
Please find attached the no litigation certificate for your consideration and records.
Regards

Nikhil
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A, Securities and Exchange Board of India

gatrs
Manager
R9ler vq aeflagar 997ar-1 / Division of Issues and Listing-1

79137 faeer f@%mar / Corporation Finance Department

SEBI/HO/CFD/RAC-DIL1/PIOW/2024/21224/1
June 28, 2023

Ambit Private Limited

Ambit House, 449 Senapati Bapat Marg
Lower Parel, Mumbai 400013,
Maharashtra, India

Kind Attention: Mr. Nikhil Bhiwapurkar

TR / FgledT,
Dear Sir / Madam,

1.

@9 / Sub: Proposed IPO of Interarch Building Products Limited

3TIET § Ha T IE TEATd A1 (317 A Strgaie), AR gfasfa ik fofes & (@)
&I ARY T TISERO 3R 386 Faer 7 T a0 3cawt & dest #, g gl forar smar § o sohr
ST el IR 6 UTAT I § o STl it § / TR wiarerfer 3R fafeerar &S [t & et (323)
3R yeRérentoT 319eTIY] faferraT, 2018 [FelY (32 3T e U3 Reraler Reareien) Ferws,
2018] % graenat A v 77w 3rgdelt 1 et gt R a1 &, 3R 3 fore I el & b 3 vt
TS 3R/ A1 U ASEER & I GEd1d SEATGS SNl Flel T Tgel o7 HIAAT Pl gL X 3R
e ST VLN 7T & 7T HeS T o UTeled o | SURIeRT & Herer oy a1 feroaforat 1 31 foet et
31T T ATeTeT 3R STITT &, 3eTert Toteh Hetaeten I 3R Fetaersr I 3 famam s & | oam a1 ot e ¢
for Hermes # St FiFat aai 78 §/ Fo 3R TFEERoT (REadion) ae & a1d F6) 7S §, I8 9
T el 3ETERVT & R & TR IATE | TE FARET et ¥ fSTeateny amaehr & o gef 3k
HET FeREIaRoT 3T ST |

With reference to the draft offer document in respect of captioned issue, clarifications sought by SEBI
and the replies submitted therein, it is stated that on scrutiny of the same, deficiencies / instances of
non-compliance of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018
(hereinafter referred to as SEBI (ICDR) Regulations, 2018) and instructions have been observed,
which are required to be rectified / complied with by you before filing the offer document with the
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Stock Exchange and/ or ROC. Observations on the captioned issue and other conditions to be
complied with are indicated in Annexure 'l' and ‘II’. It may be noted that the deficiencies / requirement
of additional disclosures listed in the Annexure are merely illustrative and not exhaustive. It is your
responsibility to ensure full and true disclosures.

g Y197 ol1g A el o AT, 31T IE A Tad e i Fele vaader / Foeit Mg & 91 9Tard
ST ST o1 § TEel Hervoroh 1 21 g8 fevafOrdt / ordlf 311fe & 38R yedma examde 3 agama
H TAT AT | FUAT ISR / Teleh TFadisT & IR 3iTAa YEdTa SEadst SIiael e ¥ Ugel 3!
§H Ueh I ST 3 Tl Sl TS il BT o 3106TTa siereirel o forw 1w & 3t e € 7 of s
g1eT o YAk feouuly / eret 311fe o TR seera 8 forw are g | gwds Jremar i Fi§ st agena 9
¥ faf@a wenfa e e sdt fFw st |

As Book Running Lead Manager (LM), you shall ensure that all changes are effected based on the
observations / conditions contained in the Annexure before you file the offer document with the stock
Exchange / ROC. A letter confirming these changes and explaining, in seriatim, the manner in which
each observation / condition has been dealt with along with your comments should be submitted to
us, before filing the final offer document with ROC / Stock Exchange. NO FURTHER CHANGES
SHOULD BE EFFECTED WITHOUT SPECIFIC WRITTEN CONSENT OF SEBI.

g T TR STt & o 1Rl gfaegfar iR faferre a8 (Seh) & o seara gxaraeT (31T starggie)
SITEer et 7 31 ot o e & I o ST ST 3 Al R S HY T AT T Y | A
o 58 91T 1 S oA o @ 7 fora w&her ar aR@ieren (Wistee) & e @919 (3v3) ame s
GEATE § 38 [acdg feufa 3redt ¢ 3R 1 € g a1 & oA dar ¢ & yeam@ geaas A & o
SATARRYT AT STFT RIS AT TET 8 | 3107 ueerent (s Aa) F I8 wArforg fonar & o weama geasr
H S geRcraoT (f3FFaior) ot s § @ A it ux gated § 3R S gendiemtont (BeariioR) a2 Raeres
TETOT & WY A 3H YA 9] At o af7awt & graenedi & 3jan e aw d | 3@l yets o7 o
iARea w3 3 T sl wfaesifar 3 Rfesa a2 [d6h a1 et (30y) 3 vedamor andemd)
faferaa, 2018 [T (327 3Tt Hee U3 fSerelon Rearaaies) Wyer=H, 2018] & 35Tar & fF
ST | UHAT AT SAIAT ST &, i e geaifad @efe (5vg) # Fawr s & g9y & |-
AR AU S T |

It is to be distinctly understood that submission of offer document to SEBI should not in any way be
deemed or construed that the same has been cleared or approved by SEBI. SEBI does not take any
responsibility either for the financial soundness of any scheme or the project for which the issue is
proposed to be made or for the correctness of the statements made or opinions expressed in the
offer document. The LMs have certified that the disclosures made in the offer document are generally
adequate and are in conformity with SEBI regulations for disclosures and investor protection in force
for the time being. The LMs are advised to ensure the same with respect to SEBI (ICDR) Regulations,
2018. This requirement is to facilitate investors to take an informed decision for making investment
in the proposed issue.
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4. gAY e F TIse nam e § o Tt 30 ot St fAFAe geg 9§ foefamehdt (32g3R) Huer
1 @I § T weda gEaas & AT SEY AFFRT Tahe T e R S F@ 3R e g, o el
3ol yeeret (g Adere) & 3nfErd § 7F 9 78 gRfRad ae & fav o oo (3 fBfesta) ska
foh et 370l TEeTRal @dl &7 & fRemT, 3R 3T 3227 ¥/ 3ol geuE o HR gfdeqfa 3
fafemT 18 (32 3115 Hice Uz Rradien RearRHAcs) WYeRed, 2018 & HTaR d«l & I 7
eIl SR S & Teey & TR March 18, 2024 &7 Y04 (39 f3fosa aféftre) geqd fFane |

It should also be clearly understood that while the Issuer Company is primarily responsible for the
correctness, adequacy and disclosure of all relevant information in the offer document, the LMs are
expected to exercise Due Diligence to ensure that the Company discharges its responsibility
adequately in this behalf and towards this purpose, the LMs have furnished to SEBI a Due Diligence
Certificate dated March 18, 2024, in accordance with SEBI (ICDR) Regulations, 2018.

5. gralieh, HhuelT YEdTd GEdTES SR o &t W & Fur 3fafaas, 2013 Hr err 34 & g & 71 fordly
oY STETET & FF G 8 S AT AG Fefet! TALITA o ITTAR il STled FTedt FHo[dl IT T HIg 3o FHopd
oY W T TET &1 AT, AT eI veteT 3 Haier A Al STEA g1 | geliio, Tl JETd GEATdot H Pl
e fErear o welt aTT ST o) Feft off 3ot yetret & FEATE FRAS FR FHATE |

The filing of offer document does not, however, absolve the company from any liabilities under
Section 34 of the Companies Act, 2013 or from the requirement of obtaining such statutory or other
clearances as may be required for the purpose of the proposed issue. SEBI further reserves the right
to take up, at any point of time, with the LMs any irregularities or lapses in offer document.

6. Naﬂmmmﬁwﬁﬁm@mmaﬁmmﬁsﬁmwmﬁa(w
3T sTrgge) 7 &) 7S e & BT 87 | 3% Hay F U AT Ay 9 & Sl s,
2013 Y 4TRT 36 ¥ WG} Y 3R 3R fraT AT g |

Any publicity materials / advertisements should not contain matters extraneous to the information
contained in the draft offer document. Attention is specifically drawn to the provisions of Section
36 of the Companies Act, 2013.

7. 3@l ydee ag gAfRad w o s ufasifar AR Rfaaa & [dsh 1 fastaa (3eg) AR et
3meTd] fafAga, 2018 & RfFwer 25(1) 3R IR 1l F IFTaR 3RTd e (32g) & dag &
TrsfeiT G T U R YR Y I § 30 v faEqa faavor, wanfeufa, Fuel e & ggt
ST ST T STe & OTd it & $i1a / Tish TagmioT & U YEdTd-U7 (eleX 3116 3T gIide
fhT S & A Rt & ofiaR, Jelt & ara Tedd < 4T SITe 3R AT € 37 e 31ey B 15 wrgfelar
Fr &1 =3 o fear sme |

The LMs are advised to ensure that a detailed calculation of filing fees in relation to the captioned
issue in terms of regulation 25(1) and Schedule |ll of the SEBI (ICDR) Regulations, 2018 is submitted
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to SEBI within seven days of filing the Prospectus with ROC/ within seven days of filing the Letter of
Offer with the stock exchange, as the case may be, along with details of filing fees paid till date.

39T ST I 37T Y &, IS ag aread & 36T A S aTel By & S g, ar 08 7 ol yateh Ig
gﬁ%aﬁﬁm%m@rgﬁcaﬁﬁ%ﬁéﬁmﬁmmﬁwm%mﬁsﬂmﬁ
TG & WAt T dTelel T I E |

If filing fees paid by you is less than the actual fees required to be paid, the LMs are advised to ensure
and confirm compliance with the provisions of Schedule Il of the said Regulations in regard to
payment of the balance fees to SEBI.

T S B 31eT F §, e aF aREAa #F 31ET Y ST arelt BrE @ 31feren g1, 7 H 31 [l F YT
YT 3 Rras B dlers S &, arer € 3 I oft 5ameeY {3 3 diierg Sre arell B @ WA $Hr
IOTAT & Fr & 3R QT Y forEes AT 9 A FART FHAT g9 |

If filing fees paid by you are more than the actual fees required to be paid, you are advised to inform
SEBI about the amount to be refunded, along with detailed calculation of amount refundable and
name of the person in whose favour, the cheque may be issued by SEBI.

8. grarad e (33) 38 IAAT 9 & STRI glet <l T & 12 AL & AT 9HT o T (AT F
| FfeErTerET) & fov @ar ST asdar g |

The proposed issue can open for subscription within a period of 12 months from the date of issuance
of this observation letter.

Place: Mumbai
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Annexure |
OBSERVATIONS

1. Please refer to our letters/emails April 16, 2024 and your letters/emails dated May 06, 2024, and
all other correspondences exchanged. LM is advised to ensure compliance with the same.

2. With regard to the above, LM is advised to ensure that the changes made pursuant to our
clarifications are duly incorporated in the updated DRHP, RHP, and Abridged Prospectus.

3. Clause 24 (3) of SEBI (ICDR) Regulations, 2018, requires LM to exercise due diligence and satisfy
himself about all aspects of the issue including the veracity and adequacy of disclosures in the
offer document. In view of the same, LM is advised to ensure that:

a) The offer document shall not contain any information where no responsibility is taken by
the BRLMSs or the Issuer Company / Expert.

b) The “Industry Overview” section represents a fair and true view of the comparable industry
scenario and the same is neither exaggerated nor have any underlying assumptions been
omitted for investors to make an informed decision.

¢) LM is further advised to include the industry report in the list of material documents for
inspection and also provide a link in the offer document for online access of the industry
report.

4. Risk Factors - (i) every risk factor shall be provided with a cross-reference to the detailed
description of the facts / reasons in the DRHP, wherever applicable. (i) in all risk factors, wherever
either only percentages or the absolute values are mentioned, LM shall ensure to disclose both
the absolute values and percentages.

5. Wherever the LM has undertaken to modify / delete the risk factors or in other relevant section of
the DRHP in its replies, the same shall be duly modified and incorporated in the updated DRHP /
RHP.

6. Wherever the LM has mentioned “Complied with” or “Noted for compliance” or “Complied with and
noted for compliance” or “Complied with to the extent applicable” or *Complied with, to the extent
applicable and noted for compliance” or “Complied with and noted for compliance, to the extent
applicable’ in its replies, LM shall ensure that the same are duly complied with.

7. LM is advised to ensure that UDRHP contains necessary updated disclosures justifying the offer
price under Section “Basis for offer price’, “Risk Factors” etc., particularly emphasizing on
appropriate Key Performance Indicators as applicable to the industry in which the issuer company
operates, in quantitative terms, with corresponding suitable explanations so as to justify the offer
price.

8. LM is advised to ensure that accounting ratios disclosed in support of basis of the issue price are
duly verified by LM and designated Chartered Accountants or firms. Further, KPIs disclosed in the
offer document shall be certified by the statutory auditor(s) or Chartered Accountants or firm of
Chartered Accountants and a certificate issued with respect to KPIs shall be included in the list of
material documents for inspection.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

The LM is to ensure that the entire DRHP language used is lucid, usage of abbreviations is limited,
abbreviations to be used in the para, if already quoted in the same page /heading, any expressions,
jargons or nomenclatures from other languages or not commonly used, are explained clearly at
every place where they are used.

LM is advised to disclose the face value of the Issuer Company where the number of shares has
been mentioned in the DRHP.

LM is advised to include a categorical statement that there all the material agreements,
arrangements and clauses/covenants have been disclosed in the DRHP and that there are no
other agreements/clauses/covenants which are adverse / pre-judicial to the interest of the public
shareholders other than disclosed in the DRHP.

The BRLM is to ensure that in this Document and in all future Documents, the selling shareholders
shall not be involved in the pricing, allocation, and other activities in any manner and the same is
to be disclosed in the document as a disclosure.

LM is advised to disclose all the certificates by the auditor under Material documents for inspection.

LM is advised to confirm and disclose that gross proceeds shall be monitored by the Monitoring
Agency in compliance with Regulation 41 of SEBI (ICDR) Regulation. LM shouid ensure that the
monitoring will be on gross proceeds instead of net proceeds.

Summary:

LM is advised to disclose the percentage-wise business generated from the industrial and non-
industrial sector.

LM to disclose the beneficiary owners of promoter group IGS Holdings Private Limited, Taipan

Associates Private Limited.

Risk Factors (RF):
LM is advised to rearrange the risk factors based on materiality as prescribed in SEBI ICDR
Regulations. LM to explain the non-compliance of the said provision.

LM is advised to review all risk factors and rephrase them in easy understandable language and
disclosures should be crisp and directly specify the risks associated with supporting quantifiable
data. Also, delete general vague statements that do not specify any risks/ add value to risk factors
and for which cross-references can be provided to other sections in the DRHP.

LM is advised to confirm that all past instances having material impact on the company have been
disclosed along with quantifiable data.

As part of the Risk Factors generic statements are being made without clear indication of the
situation. The LMs to ensure that any description of risk or description of the possibility of
occurrence of an event/ situation shall necessary follow with a statement of disclosure whether
such an event having material impact had occurred in past along with quantifiable data. If not than
a categorical statement disclosing that no such event had ever happened in the past.

LM is advised to ensure that separate Risk Factors under the appropriate heading disclosing the
risk involved on the following points are disclosed in the DRHP:
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a) LM to disclose the data regarding cancellation of orders in the last three years and disclose
a separate risk factor along with data with a suitable heading in the top 6.

b) LM to disclose the risk due to Safety hazards and inadequate site management practices
which can result in accidents, injuries, or regulatory violations. LM to disclose the past
incidents in this regard in the last three years.

c) LM to disclose the risk due to delays or disruptions in the supply chain, including material
shortages or transportation issues, which can impact project timelines and increase costs.
LM to disclose the past incidents in this regard in the last three years.

22 RF 4 — LM is advised to disclose the percentage data regarding the concentration of customers in
the heading of the RF.

23. RF 8: LM is advised to move to the instant RF to the top 5.

24. RF 15: LM is advised to disclose the data regarding Bank Guarantees of the last three financial
years.

25. RF 17: LM is advised to disclose any major Tech upgrades/changes or any new upgraded material
in the PEB sector not adopted by the company.

26.RF 10 & 21: LM is advised to disclose any material past instances relating to the Risk Factor,
having an adverse impact on the business and operations of the Company in the last three fiscal
years.

27. RF 31- LM is advised to disclose the payments made to the promoters/ promoter group in a tabular
format and disclose the same as a separate RF under a separate heading.

28. RF 43 — LM is advised to disclose the details of the amount involved in the transaction and

independent valuation, if any.

Capital Structure:

20. LM is advised to confirm with respect to non-traceable filings, whether all the requisite filings to
RoC, have been done with RoC in time and whether the same have been filed in the immediate
next year of the date when the requisite filings /challans were required to be filed. These to be
shown in a tabular form for ease of understanding and disclosure.

30. LM is advised to write to MCA regarding the non-traceable records as disclosed in the DRHP and
the said letter to be included in the document for material inspection.

31.LM is advised to disclose that the selling shareholders are required to reimburse the expenses
incurred, irrespective of listing.

Objects of the Issue:
32 LM is advised to confirm and disclose the compliance of Regulation 41 of SEBI ICDR Regulation.
33. LM is advised to ensure that the certificate of auditors for estimated cost of objects of the issue are

placed as material document for inspection.
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34. Page 110-117: LM is advised to update the validity of the quotation given the project is to be started
after Phase Il and risk related to the same shall be incorporated as a separate RF.

35.LM is advised to confirm the status of Phase Il along with details of Land acquisition and its
commencement details.

36. Page 146: LM is advised to clarify the phrase “any other purpose” under the section GCP.

Basis for Offer Price:
37. LM is advised to define WACA.
Industry Overview:
38. LM is advised to disclose the market size of PEB sector in India.

39. LM is advised to disclose a separate Risk factor under suitable heading that unorganized industry
share is more in PEB industry.

40. Page 208-211: LM is advised to add separate RFs regarding vulnerability to fluctuations in raw
material prices, natural disasters, design limitations, limited knowledge and lack of skilled
manpower, threat to new entrants etc.

Our Business:

41, In page 248-253- LM is advised to disclose the details of land owned or leased and terms of lease,
lease payments etc.

42. LM is advised to disclose the lease period/ terms, entities with whom lease have been entered in
to.

43, With regard to the employees of the Issuer company, LM is advised to disclose whether the
statutory dues to the Government and provident fund for all full time employees have been paid
and now the employees for whom the statutory dues and provident fund are paid. LM shall disclose
the total PF being paid for the number of employees and whether the same is paid as per statutory
law/obligation and the amount paid. Such details and bifurcation shall be disclosed for various
dues such as PF, ESIC, GST, TDS, other statutory contributions etc shall be given in the document
and whether the obligation has been duly discharged in terms of the applicable laws.

History of certain corporate matters:
44. Page 271: LM is advised to disclose the date of the Shareholders’ Agreement.

Our Management:
45. LM is advised to disclose and confirm that Directors (including nominee directors)/KMPs are not

related to any promoter/shareholder of the company.

Outstanding Litigation:
46. LM is advised to ensure that necessary Risk Factors have been disclosed in the DRHP with respect

to action taken by statutory regulatory authorities.
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47.

48.

49.

50.

51.

52.

53.

54.

55.

56.

57.

58.

59.

60.

Page 427: LM is advised to disclose all the dates of notices and responses provided by the
company to the statutory regulatory authorities.

Page 428: LM is advised to add a separate RF regarding criminal proceedings involving Arvind
Nanda and Gautam Suri. Also, disclose and clarify the implications of orders as stated in the

criminal proceedings.
Main Provisions of Article of Association:
LM is advised to provide Part B of the article of association to SEBI.

LM is advised to confirm that the Articles of Association (AoA) of the company are in compliance
with the Companies Act, 2013 and SEBI laws and regulations and that there are no special rights
of any nature in the AoA and also that disclosures in AoA are complete and no information has
been left out.

Miscellaneous:

LM is advised to disclose any non-compliance by foreign promoters with respect to RBI, FEMA, or
FDI norms, if any. Further, disclosed all the material information regarding approvals from other
regulatory bodies of the Central Government.

LM is advised to confirm Regulation 8(A) of SEBI ICDR, 2018 with regard to the offer for sale by
selling shareholders.

Whenever there is a reference regarding something that is subject to approval from ROC/MCA or
any other government agency, LM is advised to update the current status of such approvals.

LM is advised to disclose the names of directors/promoters whose names were struck off from
ROC/MCA, if any.

LM is advised to ensure that Contingent Liability shall cover all the financial obligations of the
outstanding litigations:

LM shall ensure that the main / sub-headings in the UDRHP / RHP do not have any abbreviations.

With respect to all the complaints received by LM / Company / forwarded by SEBI, LM is advised
to ensure that there is adequate redressal of the complaint and relevant disclosures of the same
are made in the Red Hearing Prospectus and other Offer related material along with the
disclosures of the financial impact of the same, if any.

LM is advised to ensure the utilization and monitoring of the issue proceeds to be precise and any
changes shall be in terms of law and as per the revised framework.

LM is advised to ensure that relevant disclosures as to all actions/complaints/pending litigations
with other Regulatory Authorities are made in the RHP.

LM is advised to ensure that the disclosure of details of all the criminal matters initiated by or
against the company, group, directors, promoters, subsidiaries which are at FIR stage and no /
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some cognizance has been taken by court, is incorporated in the UDRHP / RHP along with
appropriate risk factors in this regard.

61. The data regarding ‘Risk to Investors’ shall be updated and disclosed prominently (in the same
font size as the price band) in advertisements of Price Band and all further advertisements, website

of the company and the stock exchange. Further, any adverse ratio / data in basis for issue price
should be disclosed.

62. LM shall submit the draft advertisement for announcement of Price Band with SEBI before its
publication in the newspapers for our comments, if any.

63. LM is advised to ensure that UDRHP is filed with SEBI not less than seven working days prior to
submission of the draft price band advertisement.

FRERKK
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10.

11.

Annexure Il
General Observations

LM is advised to ensure that prior to filing of RHP with Registrar of Companies, the Issuer Company
has received crucial clearances / licenses / permissions / approvals from the required competent
authority which are necessary for commencement of the activity for which the issue proceeds are
proposed to be utilized.

LM is advised to ensure that the ‘Observation Letter issued by SEBI is included among the material
contracts and documents for inspection.

LM is advised to ensure that prior to proceeding with the issue, “No Objection Certificates” are
obtained from all the lenders with whom the company has entered into an agreement and the terms
of such agreement require an approval to be taken.

LM is advised to ensure that adequate disclosures are made to disclose any material development
which may have a material effect on the Issuer Company between the date of registering final
prospectus or the RHP or the letter of offer, with the Registrar of Companies or designated stock
exchange, as the case may be, and the date of allotment of specified securities, while ensuring
compliance with Regulation 42 and Schedule 1X of SEBI (ICDR) Regulations, 2018.

LM is advised to ensure that exact cross-referencing of page numbers is provided in the offer
document instead of general cross-referencing.

In terms of Regulation 7.(1)(c) of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 and Regulation 31.(2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Issuer Company and the Lead Manger are advised to
ensure compliance with the requirement pertaining to shareholding of promoter(s) and promoter
group to be held in dematerialised form.

LM is advised to ensure that the processing fees for applications made by Retail Individual Bidders
using the UP| Mechanism may be released to the remitter banks (SCSBs) only after such banks
provide a written confirmaton on compliance with SEBI  Circular No:
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.”

LM to include a categorical statement that they have gone through the Articles of Association (AoA)
of the Issuer Company and confirm to SEBI that no special rights are available to the Promoters /
Shareholders in the AoA, at the time of filing of the offer document.

LM shall confirm to SEBI that as on the date of the offer document, the clauses / covenants of
Articles of Association (AoA) of the Issuer Company are in compliance with the Companies Act
and the Securities Laws, as applicable.

LM is advised to ensure that SCORES authentication is taken by the issuer company prior to listing.

In pursuance of Regulation 25 Sub-Regulation 9(a) of SEBI (ICDR) Regulations, 2018, LM is
advised to certify while submitting the in-seriatim reply that all amendments, suggestions and
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observations advised by SEBI| have been complied with and duly incorporated in the offer
document, while also indicating the page number for the same.

12. ASBA:

i)

LM is advised to ensure that sufficient number of Physical ASBA forms are printed and
dispatched directly to all designated branches of SCSBs which are located in places of
mandatory collection centers as specified in Schedule Xl of SEBI (ICDR) Regulations, 2018,
Syndicate Members and Registered Brokers of Stock Exchanges, the Registrars to an Issue
and Share Transfer Agents (RTAs) and Depository Participants (DPs) registered with SEBI, at
least two days before the opening of the issue. This shall be in addition to ASBA forms which
shall be sent to controlling branch of SCSBs for sending to designated branches other than
those located in mandatory collection center.

LM is advised to ensure that the ASBA mode of payment is highlighted in bold in all the
advertisement / communication informing about the issue. Further, LM is also advised to
ensure that the following is suitably incorporated in all advertisements / communications
regarding the issue issued by the issuer:

a. The following may appear just below the price information of the issue as shown below:

“pRICE BAND: RS. xx TO RS. xx PER EQUITY SHARE OF FACE VALUE OF RS. xx
EACH

THE FLOOR PRICE IS xx TIMES OF THE FACE VALUE AND THE CAP PRICE IS xx
TIMES OF THE FACE VALUE

BID CAN BE MADE FOR A MINIMUM OF xx EQUITY SHARES AND IN MULTIPLES OF
xx EQUITY SHARES THEREAFTER.

ASBA .

(APPLICATION SUPPORTED BY BLOCKED AMOUNT)

Simple, Safe, Smart way of Application 1!

Mandatory in public issue .No cheque will be accepted

1Y
2
A’ now available in ASBA for retail individual investors.

UNIFIED PAYMENTS INTERFACE

* ASBA is a better way of applying to issues by simply
blocking the fund in the bank account.

For further details check section on ASBA below.”
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b. The following paragraph on ASBA may be inserted in the
advertisement/Communications:

“ASBA has to be availed by all the investors except anchor investors. UPI may be availed
by Retail Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and
abridged prospectus and also please refer to the section “Issue Procedure - Issue Procedure
of ASBA Bidders” beginning on page xxx of the Red Herring Prospectus. The process is also
available on the website of AIBI and Exchanges in the General Information Document.”

ASBA bid-cum application forms can be downloaded from the websites of Bombay Stock
Exchange and National Stock Exchange and can be obtained from the list of banks that is
displayed on the website of SEBI at www.sebi.gov.in.** List of banks supporting UPI is also
available on the website of SEBI at www.sebi.gov.in™*,

dekedk Kk
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